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MUMBALI: IIFLAssetManagement
Ltd (IIFL AMC) has picked up a
significantminority stakein ana-
lyticscompany Neewee Analyt-
ics Pvt. Ltd through IIFL India
Private Equity Fund.

The investment round also
saw participation from some
Canada-basedinvestors. Finan-
cial details of the transaction
were notdisclosed.

Neeweeisaindustrialanalyt-
icscompanywhichfocusesonthe
manufacturing sector and
licenses its product under the
brand Bodhee. Founded in 2014
by SuyogJoshi,HarsimratBha-
sin, Nataraj SoorkodandGucchu
Gul Lalwani, Bodhee claims to
help manufacturingcompanies
digitalizetheir systemsand proc-
essesin just six weeks to boost
theircompetitiveness, customer
experienceand abilityto person-
alizemanufacturing.

“We've already gotvalidation
ofour solution through clients.
Thisfundraise setsus upforour
nextphase ofgrowth, whichisto
focusongrowing Europeanand
Indian markets further, while
creatingfootprintsin other geo-
graphies. Wewillalso accelerate
ourproductdevelopmentto cater
to the expanding customerbase
and use cases,” said Harsimrat
Bhasin, co-founder, Neewee.

Neewee is currently focused
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on Europe and India. It plansto
expand to North America and
AsiaPacific. Thecompany works
throughpartnershipswithOEM
(originalequipmentmanufactur-
ers),resellersandindustrialplat-
formcompanies. Neeweeisalsoa
memberofAirbusBizLab(Global
Aerospace Accelerator).
Itsclientsinclude an aviation
company, a major Indian watch
makerand auto partssuppliers.
“Bodheeis setto advancethe
manufacturingprocessby lever-
aging the strength of artificial
intelligence and machine learn-
ing. Bodhee helpscompanies to
improve quality,improviseyield
and optimize resources across
the manufacturing value chain
andbringsoutcomesofanalytics
closeto the shop floor for maxi-
mum impact. Appreciation and
implementation by one of the
largestaviation OEMshas been
the greatest validation of the
product,” said Prashasta Seth,
chiefexecutiveofiicer, IFLAMC.
IIFL AMC launched the IIFL
IndiaPE FundinM ay 2018.Mum-
bai-basedinvestmentbank Radix
Capital Advisorsacted as exclu-
sivefinancialadviserforNeewee.



